The region needs radical reform.
Here are 50 Asian leaders who
are at the forefront of change.
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t may be the worst economic
crisis in half a century. But
even in the midst of turmoil,
‘there are men and women
stepping forward to help Asia
reinvent itself. We call them Asia's
stars., Some are making gutsy bets
on expansion during the downturn.
Others are pushing Asia toward
greater accountability — to share-
holders or to voters.
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hirobhai H. Amhani re-
members when he was a
amall producer of synthetic tox-
tiles in Bombay in the 19605,
snubbed and dismissed by
India's established textile har-
ons and local bankers. Today, he
is India's showcase entrepre-
neur. Hiz Reliance Industries
Lid. is a petrochemical giant
that earned $418 million last
year on sales of $3.4 hillion. Re-
liance shares are among the
most widely held in India.
Unlilte most other Indian in-
dustrialists, Ambani was nol g
child of privilege. Al 17, he was
pumping gas in what is now
Yemen. After returning to India
in the 1960s, he started Reli-
ance a5 a trading eompany and
then plowed into synthetic fi-
bers and pil refining, Ambani’s
knack for maneuvering around
India’s bureaucracy and his ten-
deney to “think hig, think fast,
and think ahead” meant he was
teady when relorms bepan in
1991, By 2000, he hopes Reli-
ance will have 510 hillion in an-
nual gales and be a world-class,

low-cost producer. He has al-
ready adopted international
standards to make Reliance
stock more appealing to foreipn
investors.

While the day-to-day man-
agement is handled by his sons
Amnil and Mukesh, Ambani, 65,
remains chiof strategist and vis-
its the office everyday dressed
in his customary white-cotlon
shirt. He also says he harbors
no grudge against those who
slighted him. “1 still call them
‘Bir,” hecause 1 can’t lorgel my
ald days,” says Ambani.




